14 January 2019

Notice of fund termination – update
APN European Retail Property Holding Trust (ARSN: 114 153 641)
Dear Investor
Further to our correspondence to you dated 17 October 2018, APN Funds Management Limited (APN FM),
the responsible entity of the APN European Retail Property Holding Trust (AEZ or Fund), provides this
further update on the progress of terminating the Fund.
As you would be aware from previous correspondence:
•
•
•

NatWest (formerly Royal Bank of Scotland) and APN FM have been working to establish a
framework for the release of pledges, security and the waiver and release of any residual balances
owning to NatWest after all available assets have been applied to repaying all outstanding liabilities;
APN FM elected to terminate AEZ, with a termination date of 18 January 2019; and
If for any reason the termination date of the Fund needed to be extended, APN FM undertook to
notify investors in writing.

Good progress has been made on winding up all remaining AEZ subsidiaries and agreeing the framework for
the release of pledges, security and the waiver and release of any residual balances owing to NatWest.
However unexpected delays in the release of NatWest’s pledges and security over AEZ subsidiaries, and the
finalisation of an income tax assessment framework with the Australian Taxation Office, now means that
APN FM is targeting a termination date of mid to late February 2019.
This termination date remains subject to a degree of uncertainty beyond the control of APN FM as a number
of external parties and statutory bodies are involved in the final termination process. Should a further
material delay occur we will notify investors via our website (https://apngroup.com.au/fund/apn-europeanretail-property-group/).
Investors will receive formal notification as soon as the Fund is terminated and will also be provided with a
unit cancellation notice in respect of their investment.
If you have any questions please contact your financial adviser or APN Investor Services on 1800 996 456
Monday to Friday between 8.30am – 5.30pm Melbourne time or email us at apnpg@apngroup.com.au.
Yours sincerely

Chantal Churchill
Company Secretary
APN Funds Management Limited

